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GLOBAL MARKET ROUND UP
Gold prices reached another record high on Tuesday, marking multiple all-time highs this 
year and surging more than 30% in both the international and domestic markets. Strong 
demand from central banks, inflows into exchange-traded funds, and speculation about 
rate cuts fuel this record-breaking rally in precious metals. However, prices retreated from a 
record high in the late evening session on Tuesday on the back of profit-taking by traders.

On the macro front, yesterday’s Nonfarm Payrolls revision indicated the economy added 
911,000 fewer jobs than previously estimated between March 2024 and March 2025, with 
final revisions due in February 2026. This increase follows an 818,000 downward revision a 
year earlier. A string of weak labor market reports last week pushed markets to price in 
three rate cuts this year, including a 25-bps reduction at next week’s Fed meeting. Investors 
now await today's U.S. producer prices and tomorrow's consumer price data for further 
rate cut cues.

Crude oil prices increased on Tuesday due to ongoing conflict between Russia and Ukraine, 
which fueled expectations of heightened U.S. sanctions and potential supply disruptions. 
Additionally, an Israeli air strike aimed at the Hamas leadership in Qatar raised geopolitical 
risks in the Middle East, contributing to the rise in crude oil prices. Meanwhile, attention 
now turns to today’s government weekly storage report.

Natural gas rose nearly 0.80% on Tuesday, supported by recent declines in daily output and 
a bullish report from EIA. 

Copper prices remain steady at the upper end of their range due to ongoing supply 
concerns. Operations at Indonesia's Grasberg copper mine were temporarily suspended 
late Monday in order to rescue workers trapped underground. A prolonged disruption at 
the mine—considered the world's second largest—could tighten the copper market, which 
is already facing a shortage of feedstock.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 3626.63 3635.98 -9.35 -0.26%

COMEX Silver 40.874 41.354 -0.48 -1.16%

WTI Crude Oil 62.63 62.26 0.37 0.59%

Natural Gas 3.117 3.090 0.027 0.87%

LME Copper 9914 9915 -1 -0.01%

LME Zinc 2856 2877 -20.5 -0.71%

LME Lead 1977 1992 -15 -0.75%

LME Aluminium 2622.5 2618 5 0.19%

Dollar Index 97.788 97.454 0.334 0.34%

USDINR 88.115 NA NA NA

EURUSD 1.1708 1.1763 -0.0055 -0.47%

BSE Sensex 81101 80787 314 0.39%

Hang Seng Index 25938 25634 304 1.19%

Shanghai 3807 3827 -20 -0.51%

S&P 500 Index 6513 6495 17 0.27%

Dow Jones 45711 45515 196 0.43%

Nasdaq 23840 23762 78 0.33%

FTSE 500 9243 9221 21 0.23%

CAC Index 7749 7735 15 0.19%

DAX Index 23718 23807 -89 -0.37%
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• Trading Range: 108080 to 109750

• Intraday Trading Strategy: Buy Gold Mini Oct Fut at 
108575-108600 SL 108200 Target 109050/109380 

• Trading Range: 123900 to 126480

• Intraday Trading Strategy: Buy Silver Mini Nov Fut 
at 124450-124475 SL 123600 Target 125750/126175

MCX Gold Future MCX Silver Future
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• Trading Range:  5480 to 5675

• Intraday Trading Strategy: Buy Crude Oil Sep Fut at 
5550-5555 SL 5480 Target 5625/5665

• Trading Range: 265 to 282

• Intraday Trading Strategy: Sell Natural Gas Sep Fut 
at 277-278 SL 282.80 Target 271/267

MCX Crude Oil Future MCX Natural Gas Future
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• Trading Range:  894 to 912

• Intraday Trading Strategy: Sell Copper Sep Fut at 
905-906 SL 912 Target 897

• Trading Range:  271 to 280

• Intraday Trading Strategy: Buy Zinc Sep Fut at 
272.50-273.0 SL 271.0 Target 275.8/277.0

MCX Copper Future MCX Zinc Future
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Technical Levels

Commodity Movement

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 03-Oct-25 108947 109840 108600 109033 0.47% 17731 -2% 14266 24%

Silver 05-Dec-25 125463 126277 124230 124461 -0.88% 17660 -2% 20663 3%

Crude Oil 19-Sep-25 5520 5615 5506 5544 0.97% 10698 2% 24694 18%

Natural Gas 25-Sep-25 273 279 269 273 -0.47% 22454 7% 158136 9%

Copper 30-Sep-25 900 904 900 902 0.31% 5804 -3% 4396 33%

Zinc 30-Sep-25 276 276 274 275 -0.18% 3411 -4% 2189 6%

Lead 30-Sep-25 181 181 181 181 -0.25% 145 -5% 185 -18%

Aluminium 30-Sep-25 255 256 255 256 0.43% 4172 4% 773 2%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 109158 106678 107918 108475 109715 110398 111638 99143 98319 63.3

Silver 124989 120895 122942 123702 125749 127036 129083 124696 119838 67.4

Crude Oil 5555 5337 5446 5495 5604 5664 5773 5533 5571 48.8

Natural Gas 274 253 263 268 278 284 294 272 260 53.3

Copper 902 894 898 900 904 906 910 900 894 57.0

Zinc 275 270 273 274 277 278 280 275 271 61.5

Lead 181 179 180 181 181 182 183 181 181 46.0

Aluminium 255 253 254 255 256 256 257 254 254 55.3

HDFC  securities | Commodity Daily



Disclosure: 
I, Saumil Gandhi, Commerce graduate authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or 
securities. SEBI conducted the inspection and based on their observations have issued advise/warning. The said observations have been complied with. We also certify that no part of our compensation was, is, or will be 
directly or indirectly related to the specific recommendation(s) or view(s) in this report. 
Research Analyst or his/her relative or HDFC Securities Ltd. does not have any financial interest in the subject company. Also Research Analyst or his relative or HDFC Securities Ltd. or its Associate may have beneficial 
ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of the Research Report. Further Research Analyst or his relative or HDFC Securities Ltd. or its 
associate does have/does not have any material conflict of interest. 
Any holding in stock – No 
HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INH000002475. 

Disclosure & Disclaimer :

HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INH000002475.
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and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. “This report may have been refined using AI tools to 
enhance clarity and readability.”
Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in 
securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein 
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HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any 
other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to 
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operates independently, potentially leading to investment decisions that may deviate from research views.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-
managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.
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